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AND SUBSIDIARY COMPANIES 


INTERIM REPORT 
(Unaudited) 
TWENTY-SIX WEEKS 
ENDED JUNE 28, 1975 


(With 1974 Figures for Comparison) 


1975 
SALES $28,347,724 
Operating Expenses: 
Manufacturing, Selling 
and Administrative Costs 28,202,395 
Interest on Long Term 
Debt 438,590 
Interest — Other 364,607 
Depreciation 920,995 
! 29,926,587 
Operating Profit (Loss) 
before Taxes (1,578,863) 
Income Taxes (650,000) 
Operating Profit (Loss) (928,863) 
Investment Income 2,125 
Earnings (Loss) before 
Extraordinary Items (926,738) 


Extraordinary Items: 
Profit on Disposal of Fixed 
Assets (Less Income 
Taxes of $71,000) _ 
Profit on Sale of Invest- 
ments (Less Income 
Taxes of $22,000) —_ 
NET EARNINGS (LOSS) 
Earnings (Loss) Per 
Common Share before 


Extraordinary Items $ (2.33) 
Earnings (Loss) Per 
Common Share $ (2.33) 


On Behalf of the Board: 


H. Roy Crabtree 
Director 


1974 
$36,037,696 


31,009,438 


449,565 
698,505 
925,170 


33,082,678 


2,955,018 


1,269,616 


1,685,402 


28,583 


1,713,985 


268,805 


223,811 


$ (926,738) $ 2,206,601 


$ 4.32 


$ 5.56 


Bernard S. Saunders 


Director 
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TERIM REPORT 
TWENTY- 
JUNE 28th, 1975 


Results for the first half of the year have been 
seriously affected by the strike at Trois-Riviéres 
which commenced on May 5th and still continues. 
The Company offer which is comparable to settle- 
ments reached by our Canadian competitors has 
been refused. To accede to the Union’s demands 
would obviously affect our competitive position in 
the market. This disruption has also affected the 
towel division as a result of the closing of the yarn | 
dye house. When a settlernent is reached, the effect 
of the strike will continue into the future, with a 
renewal of the problems of regaining the market. 
position as was experienced following the major fire | 
in 1973. ev 


Negotiations to renew the labour contract with 
employees at the Welland mill are at the conciliation © 
stage. Similar negotiations for towel division em- 
ployees have started. 


Consolidated sales for the six months ended June 
28th, 1975 have thus decreased by $7,690,000 from | 
1974 levels to $28,350,000. The net loss for the 
period amounted to $926,000 or $2.33 per common 
share as compared to net earnings of $2,206,000 or 
$5.56 per share achieved in the same period of 1974. 


Some volume and price improvement has been 
noted in the denim and sales yarn business. How- 
ever, the towel and bedding business is still subject 
to severe competition with unsatisfactory margins. 


H. Roy Crabtree 
Chairman and President 


Montreal, August 14, 1975 


